What is Hired In Plant Insurance?

It is an ‘All Risks’ insurance cover for unforeseen
loss and damage of construction plant and
machinery that you rent from a hire company.
It protects you from:

Liability for the cost of repair or replacement
and continuing hire charges until settlement of
any damage claim has been agreed by the hire
company or their insurer

Why You Should Have Plant Insurance
Under the conditions of hire (https://
insurance4plant.co.uk/hire-conditions), you

are responsible for what happens to plant hires
during your hire period. Should the equipment
be stolen, damaged, or destroyed, you are liable
to repay the hire company. Furthermore, you
can still be liable for paying continuing hire
charges until settlement of the loss or damage
has been agreed.

If you purchase hired in plant insurance

from us, we will cover the cost of repair or
replacement, and continuing hire charges

up to your maximum claim limit.

What are the risks on construction

sites?

e £70 million in plant machinery is
stolen a year

e In 2022 55% of surveyed tradespeople
experienced theft

*  92% of surveyed building sites
experienced theft

e  Between 2016-2020, up to 4,300
construction site fires happened
annually
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Types of Coverage

Insurance4Plant offers two types of coverage. Unlike
many other insurance providers, we offer short-term
hire insurance for as little as 1 day
https://hallsdale.schemeserve.com/GetQuote

This is commonly only available directly from hire
companies, via their own insurance and subrogation
waiver cover.

What We Typically Cover: h

«” Heavy excavators
" Mini diggers

" Cherry pickers
 Scissor lifts

¥ Generators

v Lighting towers
¥ Hired site accommodation
v Telehandlers

v Rollers

¥ Skip loaders

¥ Mini dumpers

¥ Compressors
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We also provide annual insurance that covers all
hires across a single year (https://insurance4plant.
co.uk/annual-hired-in-plant-insurance/ ) . When
you hire a machine, it is automatically covered as
long as its total value does not exceed the limit
you set when taking out the policy. This is more
cost-effective than short-term insurance if you
frequently hire plant. machines annually.

A standard policy provides liability protection
against theft, fire, and accidental damage at a
minimum. “All risk” coverage protects you against
all manners of circumstances, including damage
during transit.

GET A QUOTE TODAY
CONTACT US

Choosing the Right Insurance

for You

Short-term insurance works best for people who
don’t hire plant machinery for very long, or very
infrequently across the year. The more you hire
plant machines, the more cost-effective an
annual policy becomes.

Tip - Lower Insurance Premiums By:

e Agree to higher excess limits and lower
maximum claim limits.

e Demonstrate robust security, such as
CCTV, that can lower your risk of theft.

Short Term Annual

You only work on small-scale
projects, not lasting more than
a few days

v

You hire plant machines less <
than 6 times a year

Your hire plant machines for
less than 6 months a year v

You often work on large
construction and renovation projects v

Your hire plant machines for
long periods of time, exceeding 6
months v

You hire plant machinery for a few
days at a time but very frequently v
across the year

4 Tip - Protecting Your Plant Hires )
from Loss

e Ensure fences, plants, and site facilities
are securely locked

*  Remove keys, plants and valuable tools
from the site or store securely

*  Have security or surveillance
monitoring

* Use immobilisers on steering and
driving wheels

*  Complete fire risk and electrical
safety assessments

* Have arobust fire safety and
management plan
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